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TheEuropean SingleAccess Point(ESAP) issetto
fundamentally change how financial and sustainability
disclosures are accessed across the EU.
Proposed by the European Commission and operated by
ESMA, ESAP will make holdings data centrally searchable,
meaning ownership structures will become more transparent
and strategic positions will be easier to track.
While ESAP does not change existing thresholds or filing
duties, it represents transparency at scale.
If you are an asset manager who has obligations to file major
holdings notifications across multiple jurisdictions, here is
what you need to know to prepare.
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https://www.esma.europa.eu/esmas-activities/data/european-single-access-point-esap


UNDERSTAND
YOUR SCOPE
The first step is determining if
and how your firm is
impacted.

ESAP applies to entities listed on EU-regulated exchanges
(including foreign companies), as well as banks,
payment/credit institutions and large companies or listed
SMEs regulated under the Corporate Sustainability
Reporting Directive (CSRD), the Capital Requirements
Directive (CRD), the Sustainable Finance Disclosure
Regulation (SFDR) and EU taxonomy requirements.

Exempt entities will have the option to voluntarily disclose
their information on ESAP starting January 10, 2030.

Non-EU companies not currently reporting under EU law,
private entities, non-listed EU entities, pension funds, and
small asset managers that do not meet SFDR thresholds
are not required to submit information to ESAP.
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KNOW THE DATA
REQUIREMENTS

such as legal entity identifiers
(LEIs) and data type
categorisations.

The most critical thing to understand is that ESAP does not create
any additional reporting obligations. Instead, it consolidates
information already required under 16 EU directives and 19 EU
regulations, including MAR, SFDR, CSRD, and the Prospectus
Regulation. The real change lies in how data is formatted. Firms
must ensure their data is:

as dictated by ESAP's
technical rules

PROVIDED IN
MACHINE-READABLE
OR DATA-
EXTRACTABLE
FORMATS

ACCOMPANIED BY
PRESCRIBED
METADATA
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PREPARE FOR THE
SUBMISSION
PROCESS

Firms will not submit data directly to ESAP. Instead, information must be routed
through designated collection bodies, such as Officially Appointed Mechanisms
(OAMs) or National Competent Authorities (NCAs). These collection bodies are
legally responsible for gathering and validating the data, ensuring data integrity,
and they may even require the use of qualified electronic seals.
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TRACK THE PHASED TIMELINE
 

JULY 2026
 

JULY 2027
 

JANUARY 2028
 

JANUARY 2029
 

JANUARY 2030
 

Collection bodies
begin gathering data
for the Transparency
Directive, Prospectus
Regulation and Short
Selling Regulation.

ESAP officially
launches to the public
at the latest.

Data collection and
publication begins for
9 regulations
(including SFDR and
MAR) and 2 directives
(including the
Accounting Directive).

The Corporate
Sustainability Due
Diligence Directive is
added, and the
European Commission
will submit a review
report to assess ESAP's
effectiveness.

ESMAislaunchingESAPinaphasedapproach.Firmsmustaligntheirinternalroadmaps with these key dates:

The final phase rolls
out, covering 8
additional regulations
and 12 directives, and
the voluntary opt-in
period begins.

PHASE 1: COLLECTION PHASE 1: GO LIVE PHASE 2: EXPANSION PHASE 2BIS PHASE 3: COMPLETION
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INITIAL LAUNCH 2026-2027 SCALING TO FULL SCOPE 2028-2030

JULY 2026
Phase 1: data

collection
 

JULY 2027
Official ESAP

go-live
The latest target date

for the ESAP
platform to become

operational for
public access.

JANUARY 2028
 JANUARY 2029

Phase 2bis and
review

JANUARY 2030
 

Collection begins for
the Transparency

Directive, Prospectus
Regulation and Short

Selling Regulation.

Phase 2:
expansion

Nine regulations
and two directives

enter the
collection and

publication cycle.

Integration of the
Corporate Sustainability
Due Diligence Directive

and a formal
implementation review
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IMMEDIATE NEXT STEPS FOR FIRMS
 Toprepare forthe one-offand ongoingcompliancecostsandoperationalupdates

required by ESAP, firms should take these three steps now:

Assess current reporting workflows:
Review the public disclosures your firm already makes and identify
where data formats need to be upgraded to satisfy ESAP's technical
standards.

Invest in data management:
Upgrade internal IT systems and automation to handle machine-
readable reporting and ensure strong controls for metadata tagging.

Coordinate with regulators:
Engage early with your NCA, collection bodies or external regulatory
experts to ensure you fully understand their operational expectations
for submission.
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GET IN
TOUCH

 

sales@aqmetrics.com

aqmetrics.com/contact

Getin touch with ustoday to
ensure your operations are fully
prepared for this new era of
transparency at scale.

https://aqmetrics.com/contact
https://aqmetrics.com/contact
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